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Pieces of Eight 


“Pieces of Eight!’’ The phrase brings to mind visions of gay adventure; 
of tall galleons laden with bullion; of piratical forays on the Spanish Main. 
But all the romance of such a masterpiece as “Treasure Island’’ and the 
hardly less fascinating facts of real history can but little surpass the inter- 
est to be found in following the wanderings of the ‘‘pieces of eight’’ them- 
selves. 

From the time of Cortez and Pizarro until early in the last century, 
Spain controlled the rich mines in Mexico and Peru, upon which other 
nations were dependent for their supply of silver. Owing to the prevalent 
custom of coining the bullion from these mines before it was exported, it 
frequently reached the rest of the world in the form of coins. At this time 
the Spanish monetary unit was the ‘real’ and pieces of eight are silver coins 
of eight reals value, also known as Spanish dollars. 

In the eighteenth and early nineteenth century coinage methods were 


still cumbersome and expensive and so it often happened that those Spanish 





Spanish Dollar cut for use n Australia 


dollars needed for money were used in exactly the form received but more 
often some expedient was adopted to introduce them into the local currency 
without the cost of entirely re-working. Two such are here illustrated. The 
first is a Spanish eight real piece of Charles IV, with a small piece 
removed from the center. Around the hole thus made are stamped the 
words “FIVE SHILLINGS”. Coins like this circulated in the Australian 
colony of New South Wales about 1815 but are now extremely hard to find. 

The next coin also an eight real piece of Charles IV, has more 
completely lost its identity, being entirely ‘‘over-struck’’ with a pair of dies 
as large as itself. It now bears an Arabic inscription which reads on the 


obverse (not shown) “‘The lucky coin of the noble monarch Azizdin Mu- 


Ww 
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hammed Alumgir’’. On the side illustrated the inscription is ‘‘Struck at 
Arcot in the 2nd year of his reign’’. It is a two rupee piece of the Madras 
Presidency and was actually issued about 1811 by the British Bast India 
Company, which has secured the right of coinage at the Arcot mint as fiscal 
agents of the Mogul Emperor whose name is on the coin. A close examina- 





Spanish Dollar overstruck for India 


tion of the picture will disclose the four I’s (IIII) which follow the king’s 
name in the original inscription, not entirely obliterated, near the right hand 
end of the upper long stroke in the Arabic inscription, while a little farther 
to the right are seen the letters D E of the D E I. 





Collection Sold 


In the June issue we advertised the Eaton Collection of Half Cents. 
Inside of 24 hours after the Bulletin had been published we had a long 
distance telephone inquiry in reference to the collection and within a few 
weeks we received six other bona-fide inquiries for the same, but the first 
inquirer had already purchased the collection. 

This proves that our Mailing List is a live one, and that the collectors 
who receive our Bulletin are interested in coins and willing to buy them ata 
fair price. 

Now if you have any worth while collections to sell intact through our 
Coin Bulletin we think it would be to our mutual advantage to communicate 
with us. 

This Bulletin is recognized today as the most up-to-date selling list of 
coins published in this country. 


oo 


1924 it 


whether the issue contained pieces of other denominations. 
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Paraguay Nickel Coin 


We illustrate here a nickel 2 pesos piece of Paraguay. 


is the first 


of its type we have seen and 





Two pesos nick 


el of 


Paraguay 


ber of The Bulletin we will give more information in regard to this coin. 


Hot Weather Bargains 


in United States Silver 


Although dated 
we have not yet learned 


In a later num- 


Silver Dollars 
PES. Ci 8 COV OLY IL oc. Gs <a ne ca ve anon a ee eats ee Soe eas iene $ 7.50 
1795 UEC LING © otc a eos a ent mcd a io ee rac ares ae aa ee eae ei aie ane 5.50 
ye: umn =) ge ds 0; eel ee apes na Ben ed era We he 0s ae he a2 4.50 
L799 BODIES? ch a Po. Dat pw lahat ac 2 aia ck me eet s Gin Lat ld hat ade ied ate eC Cn ter eas hate 4.50 
L799 VGIY" BOO fis eee are ee ee a a cee er Leer a ee nen 3.50 
1799 COOE 5 Se ec ir ere ee ae se ee hr ede le no ere ole eS 3.00 
1800 UT i CY ge RO ar Uk ks oc aT ee ie Cea ae Le a ee 4.00 
Ls ee V Ol AOOG) ane ets er oi gin et ekT TR pies oka eae) kere eect cL at ae asia me eriCer ete 1.00 
1839 LOOT fle ly Sea we ely cw an © ee St eh ea aa ee roel eee eee 105.00 
1845 OOO cer, Parnes w & ered entre alee PD elek enete Rees eee iianaree emit bea teak cena 38.50 
1846 CTRL SRST SEE OH, cas cee e-ch % Naija ka rel ES Ged ce ose ee a eee eee 5.00 
TREN STOOL cok chi hose, Bee waar Se oan OIE oe te aa e tate ne 38.50 
1848 POOL cre baie how, aco bp FUR acess WA, ma ie oa ee a ee aoa oe ee 38.50 
1854 Uncirculated. sos 3 oss «oor dietice evo bioerecoheh nce ieaal eT ab is Per cee ee i oe 
PSH Se VProol ees. Be Se ee asin cee Saree ee cee en eee 52.50 
L867 VOPVre O00 at shee apd oe cea ae es Bis oe oe ae fe ae 1.20 
ME Fe ae RE Son gb: ee en en a epee Anan eT UeNS US ames Alte ariel, J, 1.45 
1870 INO POD CRs eras a hw ee ace Ae eae eats eae are heey a eis Pen era 1.20 
VS 71 FStreMGly AMES ooo) acne ke Oe OD he GAS eee at keene ee ee 1.65 
ERT 2s BVOUVe TOG fe ee So ORG ects «& Been ease ee ee eee ee Reece, Geter ncan: 1.35 
Le ae OOS GOLA LITLCZ. aia: a eerie Oh areec kant he ei se Ptaet arta cies Seren REE 1.25 
Le Te UTA OO ar Le eam tae ic eat a coe ae AEA ne eee 1.25 
Lei RY AOOY COLE T.. “CID. ic cn¥s x. aitouk tine oats coe eran weiss, atte aiialie ae ie aie eee Lao 
1376 - “Centennial Dollar-i. ..-se + & os ute, eee ete anal aetna 13.50 
Lee SLU Oe eOOLIA TS Ces ase Veesctataie ce ees ate cee ie red a ia eee 1.256 
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Eyal Ube ToS ge R DE WO SARS cob bole Op. a hee oe 1.25 
UNV Soe Lend Ge Olas oy mittee Bek ttNGoa.g, soc ata ces ra wish oes @ 4 ple ane 1.25 
TS ei ALOR. COLA r rE TOOL 0s —Qratandicinstscelwinde estes ne wowed te <xi ple be 'e 1.50 
ree re eh ee Reg oe Td CN I CCL hC rune Naty wigihs er Fap ae Mi acs Sule otters. F pve awa au 1.50 
teed 1 Chet Rn eee ne Ea et Tg RAS, DU ok ptcee lun Wed Rte e el ane ened ue has 1.50 
ISG ETD Te are ee mn BE a Dee Waid AL ae kn aera ee 1.50 
Whey ey Lop eee eleDeeee. eye Ae ha Rie egy ga Re ino ee On ee er Loo 
See Ge Talore p iin g Sopie Shi-5 nupaie, Bee ie aap anak aera Re en eo er 1.25 
Ss Wd ba Ie Ny ONDE py et OS Dave ee OS Bake of UE ae Seat, aPC rs 1235 
Half Dollars 
nN: Te oe hc bai hase Deeb A a\ se Poe ae oak ee oe ee ee 25.50 
PT Cee mE CUE EN Se dite RCL RD. Wig oe eI ee a thas bis Be std oo Sachs el’ @. vies or eceuvanie 5.00 
PAR elite Ue bach ME oY CYS |) 4 Shao Pee ne Oe eg ee 5 A a a 22.50 
Reet ee GINS are VOM ae OOM csac ates sie, ¢ol vusded® altelyracele «Fy ae S005 Fo e0e 18.50 
cde Ee ReneCnulinew 22 Wel yviNe OU. cera sss oe sca ee oe ri te AEE 11.00 
Pipe eitamelmnGebe) VELY “OOU) Wha ecteche cg cscscg ts seo ere se etamerwce Ae & we 5.00 
CME OLE ITCS prep oe COO C19 ty acts on aires e peda irae canes de) Soa ei ack are 6 bes were 11.00 
eter EV ez ly me lice alr OO Cueva ade ol wastes Casal Sls s) 4a ladse av Gono a oils’ ask: oN’ ap) oem 15.00 
1795. Hazeltine 23. 3 leaves under wing. Very good.............. 25.00 
Lee AZe Le taOe eV OLY. LOOU. ic sue cs colt os be Tk eke aoe £8 ore Se wreeie 20.00 
ELL AOL UI Or ieee VOI 7 OOU ns sie ress gg aes noe Beeld so ww ors ole, eis wa 12.00 
es eR OC Cd me Cr EG Meena tiie cnd inp we ido miat diss, dlvcs @ <0 0% ag 
Ps UpeweaAeLGIMe rs PVETY A EOO Gans <cs c.cos etd ob. sr clshale.d cldis, » s7R%e ao" os 85 
ie GML LAZEICLMBOd Oe mViOl Vere OOUEe era vas src. wives oa pre « Bhs Gin des wo eewe ee 9% .85 
POO ELAS lies VOL MOOG oc sa bin conl ale wie algid pheieb O04 bce pie dias . 85 
me LCE ae SMV Ws OOO CLE ce en vical sad eunudusde cl Aud > eva a eaves ed ws .85 
LEY Malas Gentes (i sl ae k ee nent re tear nS. Pye tae. one ann 1.00 
SOs EAE LLC ie mV CNV Ol Be go Gases ees ieiwlR os c/a) Br bw elena eieya.e he 5:8 1.25 
eet Sem CLV MULL Cee eR Necker ee oP) favre, by anise feo ps skp, ial steeds homme «oe alae 1.25 
PSOE AACN ee Fecovoy ole ee Bp Phi ery chet Sige ty Ate Sra aves re ence ar 1.00 
AINE CAS Newco off 6 bo SRR At PN Cie ee NOEs I Met ene ea A nee Bea ala steht 


Numismatic Notes 


The little principality of Monaco, where is located the famous gambling 
casino of Monte Carlo, in the latter part of 1925 placed a token coinage in 
circulation consisting of pieces of 50 centimes, 1 franc and 2 france value. 
The coins were attractive in design and of the yellowish aluminum bronze 
alloy which has been used in recent years for the French coins of the same 
denomination. In addition they possessed one remarkable feature. Though 
placed in circulation in 1925 the coins were actually dated 1926. So far as 
we know this is the only case of coins legally in use while bearing a date 
subsequent to that of their issue. 


The Swedish 20 ore piece in nickel was coined only in 1920 and is now 
one of the scarcest of modern minor coins. 
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Schubert Memorial Two Schillings 


The centenary of the death of the great musician and composer, Franz 
Schubert, which occurred in Vienna in 1828 has been commemorated nu- 
mismatically by the issue of a 2 shilling silver piece here illustrated. 


Germany has just added another to the rather long list of commemora- 
tive coins which have been issued since the establishment of the republic. 





Naumberg Commemorative Three Marks 


The new piece, of which we show a cut here, a 3 mark silver piece, struck in 
honor of the nine hundredth anniversary of the founding of the city of Naum- 


berg. 





Questions and Answers 


P.B.: The letters K N found on a few British Imperial copper coins and a 
number of British Colonial coins in copper and nickel are the mint mark 
of the King’s Norton Metal Co. which has struck coins in recent years 
under contract with the Royal Mint and several of the Colonial Govern- 


ments. 


A.C. W. Boston: The so called ‘“Stellas’’ or four dollar gold coins are in 
the nature of patterns or rather experimental pieces since the denomi- 
nation was not legally adopted by the United States and the few pieces 
of this value struck at the Philadelphia Mint in 1879 and 1880 were 


never placed in circulation 
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Collector, El Paso: We do not believe the story of the addition of a con- 
siderable quantity of gold to the silver from which a certain issue of 
five france coins were struck during the reign of Napoleon I. This is an- 
other of the many numismatic myths, the denial of which keeps numis- 
matic students busy. 


Johns, Vancouver: The twenty dollar gold piece of St. Gaudens design but 
of reduced diameter and double thickness which is now in the Mint 
Collection at the National Museum, Washington, D. C. is, we think, 
unique. So far as we know, no other coin was ever struck from this 
pair of dies. 


Beginner, Indianapolis: Your question is answered in the article on obso- 
lete coin denominations which is printed in this issue of the BULLETIN. 


Banker, Miami: There is not and never has been a premium on the 1883 
V nickels without the word ‘‘cents”’. 


A.H.K., Lisbon: Our statement in regard to the commemorative gold dol- 
lars was, perhaps, not quite clear. In December 1902 the Philadelphia 
mint struck a small number of the Louisiana Purchase gold dollars with 
head of President Thomas Jefferson on the obverse, but these pieces with 
the balance of the issue struck after the beginning of the new year, 
were all dated 1903. 

About the dollar of 1926 we were in error. Reference was intended 
to the Sesquicentennial Quarter Eagle. 








P.M.T., Boston: Your coin is a pattern three cent piece struck at the Phil- 
adelphia mint from design proposed but never legally adopted for the 
regular issue. Like all patterns, it is somewhat scarce. 





E.L.D., N. Y.: The A on your coin is the mark of the Paris mint which 
struck coins for the Dominican Republic in 1897. 





Printer: The Canadian nickel five cent piece is of pure nickel, unlike our 
own five cent piece which is really a copper nickel alloy containing 75 % 
copper and 25% nickel. In spite of the comparatively small proportion 
of nickel in the piece, it is that metal which gives the U. S. coin its 
color. 


Veteran: Fractional paper currency of the American Civil war period is 
still legal tender and may be redeemed at its face value at the U. 8S. 
Treasury or a Federal Reserve Bank. 


Women’s Dresses Determine Size of Coins 











The following Associated Press dispatch from Paris recently appeared 
in the New York daily papers. 
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“Women’s clothes influenced the decision of the French Ministry of 
Commerce when it decided upon the kind of money to be minted under the 
new stabilized regime of a 4-cent franc. 

“In the new money there will be no 25-frane piece to take the place 
of the 5-frane silver coin before the war, which had about the same size and 
value as the American dollar. Instead there is to be a 20-frane piece, smaller 
in size and to be worth about 80 cents. 

“You see,’’ remarked Andre Dally, Director of the Mint, ‘‘the fair sex 
wears so few clothes these days, and no pockets at all, and we can’t encum- 
ber their tiny handbags with large heavy coins.”’ 

The tipping habit also had its effect on the decision not to coin a 5-franc 
piece. 

“Psychologists told us people would get in the habit of giving out the 
small 5-frane pieces as tips,’’ M. Dally said, “and that would be undesirable, 
with the cost of living so high.’’ 


Pattern Pieces 


The following list comprises an interesting group of patterns and 
“nieces de fantasie’’ which are of more than usual interest. All of them are 
of the greatest rarity and in perfect condition. 


186— SPAIN. 20 reals in copper. Attractive portrait of Queen Isa- 

bella II. Rev. Spanish arms between pillars. Proof........ $25.00 
1894 SPAIN. 4 pesetas in copper. Portrait of the Queen Regent. 

Rev. Lions and castles of the Spanish arms divided by the arms 


of an ‘ornamental cross, — FPrOol vase oor etee etna eee 15.00 
1804 “Same as above but struck in iron, Proof... ci eis see ea es 15.00 
1894 SPAIN. 4 pesetas in copper. Portrait of Queen Isabella II. 

Kev, “LARS SROs) UO PROOl ite ce a ain as stared en er ee ees 15.00 
L894 Samé as above but struck in fron, PYrool.. 2.2 << .05 weer & 20. 00 


(Isabella II was living in exile in Paris after her forced abdi- 
cation when these pieces were struck), 
1896 SPAIN. 20 centimos in copper. Portrait of the boyish king, 


ALOMAR Ls PE POOL. sid cia accra ecale eta avaleLue tie aie ace coe cca ee 15.00 
1904 SPAIN. 40 pesetas in copper. Portrait of Isabella II. Rev. 

APN ON B Mantless (ELOOTES 5 ac ccte vce sete on ete heen eines x eee 12.50 
1904 The same as above in bronzed nickel. Proof. ............ 15.00 
1904 SPAIN. 5 pesetas in bronze. Elderly portrait of Isabella II. 

POPOL Ls dsc -sas Sea eme oe eles Slim ipsa ae a! Anas ite nae oe nda eg Ce ER eet en ane ane 15.00 
L044. (Same as. above: Dat tnvlega. “GPPROOL meni 006 oes eis eo a0 sg ae 15.00 
L904.” Same. as above bit. iilver. © -eroole. ws ss eo eee ee ese tes TBE. 
1904 SPAIN. 50 pesetas in copper. Isabella II. Proof .......... 12.50 
1904 SPAIN. 150 pesetasin silver. Isabella II. Proof .......... 25.00 
1904 SPAIN. 200 pesetas in lead. Isabella II]. Proof .......... 25.00 
LOU “Same as avOVG IMs ivome | TOOL ec wics coos ean te eee Rie eer 25.00 
1836 PORTUGAL. 200 reis. Copper pattern of the regular issue. 

bre mel ys GS icc oe ee rae ea eee a a eal on errr aoe ae eee 25.00 
1893 HAWAII. 1 dollar in copper. Portrait of Princess Liliuocal- 

ani, niece and heir of the last Queen of Hawaii. Proof...... 25.00 
1893 Sawe as above Dut in Dronzow ee TOO ae are ee one 35.00 
1895 MADAGASCAR. Dollar bronze. Facing portrait of the Queen. 


DF 
1895 Obverse as last. Reverse blank. Silver. Proof............ 25.00 
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Obsolete United States Coins 


The United States was among the very first nations to adopt a decimal 
system for its money and with only two exceptions, all its coins have been 
of denominations or values which readily fitted into this system. Of these 
two exceptions, the commonest were those three cent pieces coined in silver 
from 1851 until 1873, during which period more than forty two million of 
them were made. 

Their appearance in our monetary system was probably due to the fact 
that at the same time three cents had become the ordinary rate for letter 





Three cents silver 


postage. They were naturally very small and must have been a great 
nuisance in handling. Perhaps for that reason the issue of a more sizable 
nickel coin of the same three cent denomination was begun in 1865 though 





Three cents nickel 


the silver three cent piece was not discontinued until 1873 and we had the 
peculiar situation of two coins entirely different in design, metal and size but 
of the same value being made and used at the same time. 

Eventually the usefulness of any three cent piece was questioned and 
the nickel pieces were abolished in 1890. While this coin and the gold three 





Three dollars gold 


dollar pieces were the only United States denominations violating the strict 
adherence to the decimal system they are by no means the only denomina- 
tions formerly issued but not now forming a part of our monetary system and 
known to collectors as obsolete coins. 

Altogether there are five other such pieces, not counting the trade 
“trade dollars’? and “half-dimes’’ which though no longer issued are not 
quite to be considered obsolete denominations in the same sense as the 
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others. These five are, in gold, the three and one dollar pieces, (the latter 
occasionally revived in our commemorative issues); in silver, the twenty 
cent piece; in copper, the half cent, and in bronze, the two cent piece. 





One dollar gold 


The gold dollar in its two types was always popular, perhaps more 
for ornamental purposes and as a souvenir than as a medium of exchange 





Twenty cents silver 
and there seems to have been no special reason for its discontinuance in 
1890 after thirty seven years of existence. 

More reason existed for the abandonment of the twenty cent piece 
issued between 1875 and 1878. Its size made it easily confusable with 
the silver quarter dollar and caused endless trouble. 

The two cent pieces were issued from 1864 to 1873 and there has been 





Two cents bronze 


some recent discussion of a revival of this denomination in the form of a 
coinage for regular circulation in memory of the late President Roosevelt. 

The copper half cents are the veterans among obsolete denominations 
both in regard to the date of their origin and the length of their service. 





Half cent copper 


They were authorized by the original congressional act establishing the 
United States coinage in 1792 and were struck from the time of the gov- 
ernment mint’s establishment until 1857. 
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Hard Times Tokens 


(Numbered according to Low. Continued from last Issue) 


Low 369." Obv. of Nov/68, Rev..of/No.' 31. Une. oa. civ wakes ve» 1.00 
Low #60. Obv. of No. 68. -Rev. A shipwreck. Fine, ........:. 1.25 
Low bi. /Opv,.of No,-06.. Rey, Copy of No. 60. Fine, . 6.0655. 22.50 
LOW won. ccmear to preceding, FING. ..65.6¢ 06 at eee se ewes 1.50 
Low gh. similar {6 preceding.” Uncirculated. 2... ce eevee 1.25 
Low 04, “Similar to preceding.’ Very. fine. . 2... ieced ce seesia ee 1.00 
Low 266. A‘steer standing to right... Very good... 23 a.0 sevens 3.50 
tay 4-87., Copy. or .No.-34. Rey. of No. 40, Fine, .4..4 00s 1.25 
DoW oO ODy. Ol NOs G Us) eV. OL INO: i. IMC. nese ve eee 75 
OW bo ODY LOL INO. 1G (cn Revs Ol NOwsa> BING. 2. oo ys oo tee 1.00 


Merchants Cards 


Low #72. CHBEAPSIDE. NEW BEDFORD. Fine ...........20%. 25.00 
Gwe (ae HOODY OF NOLL eeeVGre: DOGG, wisi sian de 9 6 se me a eas 15. 0:0 
DOW sul to CLL COA VAR DP EROVIDENCE: Very fine’. .4..2.'-% 1.90 
ROW wn 2 NER EOAN INS Db mn. Very. fine, sash ww es 1.00 
Low + 76. . Obv..ofslast. Rev; Copy oflast., Very fine ....-...646 0. 1.00 
Low #78. W. A. HANDY PROVIDENCE R. I. Very fine...:...: 1. 50 
LOW sic, WW. Fr, BASKING TROY N, ¥> “GOOG ce ce es hie 1.00 
Low #80. S. B. SCHENCK ATTLEBORO MASS. Fine .......... 1.50 
Low #81. HOWELL WORKS GARDEN. Very good............ 6.00 
Low #83. HM & EI RICHARDS ATTLEBORO MASS. Fine.... 00 
PO Weer 4 en Soe OCREMCK VOL y TING) Uy cznene aussi sce ote. sews as < 918.4 oie 1.50 
Low #92. BUCKLINS BOOK KEEPING TROY Holed .......... 1.00 
Low #94. CLARK & ANTHONY PROVIDENCE R. I. Fine .... 1.50 
Low #95. MERCHANTS EXCHANGE WALL ST. Very good .... 1.00 
Low #97. Obv. of No. 95 and rey. a copy of No. 33. Une......... 1.00 
Low #98. MERCHANTS above. EXCHANGE below. Good .... 75 
Low #99. WALSH’S GENERAL STORE etc. Ex. fine .......... 1.50 
bow 24100, Oby-: of No. 99. Rev. of No. 79: Pime .-..5..45- 50005 % oy fs 





Golden Ducats 


William Shakespeare’s knowledge of coins was not so profound as his 
understanding of human passions and motives. Many amusing, though 
unimportant, numismatic inaccuracies and anachronisms occur in his plays. 
Tilmon’s debts are reckoned in crowns, a demonination unknown in Greece 
(Timon of Athens; Act III, Scene IV) and the puniness of Robert Falcon- 
bridge is emphasized by comparing him (King John; Act I, Scene I) to the 
meagre little silver three-farthing piece first coined in Shakespeare’s own 
time, nearly four hundred years after the period of the play. However, 
when the dramatist puts into Shylock’s mouth the words, ‘‘Three thousand 
ducats, ’tis a good round sum” (Merchant of Venice; Act I, Scene III) he 
is numismatically most correct, for the Venetian golden ducats are among 
the most famous pieces ever minted and came to have a world wide repu- 
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tation. The first ducat was issued under the Doge Giovanni Dandolo about 
1284. At this time the island city dominated the Adriatic, Mediterranean 
and Black Seas and by her establishments-in the Sea of Marmora and on the 
Syrian coast, controlled the trade between Constantinople, Asia Minor and 
Europe. Naturally then, at a time when banking facilities were somewhat 
primitive, the money itself of such an important commercial state circulated 
widely and became well known. Perhaps it was because of this and so that 
it might continue to be readily recognized and accepted, the Venetian coin- 
age shows the least possible change in type or inscription from the thirteenth 
to the eighteenth century and the ducats of the earliest period are not 
greatly dissimilar, except in workmanship, from those of Shylock’s time or 
later. The piece (No. 1) illustrated is of the sixteenth century and well 





might be one of those fourscore which gentle Jessica spent one night in 
Genoa, to the great distress of her somewhat parsimonious father. 

So generally accepted and well received were the ducats all over 
Europe that many gold coins of the Netherlands and Germany, approximately 
the same in weight and size as the Venetian piece also were known, though 
erroneously, by the same name In some cases, however, German coins 
were expressly so-called George II, King of England and Elector of Han- 
over. in 1751 struck pieces with the inscription “I DUCAT”’ for his German 
possessions as did his two successors in later years. Ducats proper also 
were issued in the Palatinate, Lorraine and some of the Italian cities. Among 


the latter is the coin (No. 2) here shown, a ducat of the city of Rome of the 


fourteenth or fifteenth century. This piece closely resembles its prototype 
in design though varying from it in inscription. It has especial interest 


because it was coined during one of the occasional periods when the papal 
power, either willingly or not, surrendered the right of coinage to the 
authorities of the city. 


Recent Purchases 


Roman silver denarius with splendid portrait of Augustus Caesar, first 


emperor of Rome. This piece was struck about 28 B.C. Price $35.00 
1869 Pattern quarter dollar in copper Aa Wese too. eum wes 1.50 
1869 Pattern quarter dollar in copper. A.-W. #761. Une. ...... 1.50 
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1869 Pattern quarter dollar in copper. A.-W. #767. Unc. ...... 1.50 
(The set of three for $4.00) 
DS OM Lame ew Eee CON bam AMLGG reise yt ix cota a bate Mcevbeereie ey sac d ace ted avere =o0 
DeOjee Us lbaliocenun “Uncirculated o.oo. sce we wi ce wv eee 1.00 
POA TA MeCce LO Ollat es  VOLw) Miner, Siar gel eis ute dn eS the wes 2:25 
id See eee Le Ve OllaTo ¢ BUI Ge cee caauy, stip devs sa iemon ofa ealicee cota 3.00 
1798 U.S. Silver dollar. Fine but with dent in field near stars at 
SLUR Timm) SCM g TN thea Nisa oe glty) al) >. Sire eriy a. ox deeb te Cao culahe wet wy 0) 
Leh ebacen. pamarksrr old.” Vieryoine . 2.2.5. 2c eke be ence weenie bears 
Let Geebavarine . onan Sold... Uncirculated)... sks< sies aethie @ ob a ace a RG 
Locum bOlvVias. se escuaos: Pola. ~ Uncirculated: 2.4... 06 oess.0e ss 25.00 
Lise earagil =" iOnO Dobra. £Old. Hixe fine@: 2... 5.u cu se ee eee 25.00 
1836 Brazil. 10,000 reis gold. Boy head of Peter II. Very fine. .. 75.00 
1858 Brazil. 10,000 reis-gold. .Uncirculated ...... 40. .0ce8sece 12.50 
Lao es KESCUdOS, FOld.., UNCINCUIALGd, (.c< ees cv wk es enn vas 25.00 
OR eee OO CILOL OM TON es LIMOS, 2 duc. o alee idewa: Sreterwiie) whiney © erases 25.00 
L8G Whriessl peso" sold:. Very- Foods 2.98 Bk oe 1.50 
1834. ;Colomrbiat -8téscudos soldi: Very fine: -. aJ.4) iw. enw. [4s 22.00 
Lsien- Costa Rica. 6..-pesos.2zold.-, Uncirculated. —~. sccrsi eo ane pow foe 6.00 
T9042 Danish, West Indies; 20 ftrancs/gold. Very: fine. ... 2.6.6. 8.00 
Seen CAH. Lavo eHeypt. LOO plastres eold. Woes... .ie.. oc. 2.6% 6.00 
13i1° France. “20 franes gold. “Napoleon'I. Very fine. .. 22.2 .'..% 5.00 
1$p542-— Krance,.’ butrancs: gold. Napoleon Til: Very goodiv:. .«. 12.5%. 25 
OP Sree h  eNeOm ie Ont RACs SOL se crld Get ys car aia th arnnets ere term bts aryss w arses 4.50 
iWi2e0 .Greatepritain.. Half Guinea. -George.I. Good, ......:...6..- 3.25 
1728 Great Britain. Quarter guinea gold. George J. Fine. ..... 2.50 
1740 Great Britain. 2 guineas gold. George II. Uncirculated. ... 17.50 
1768 Great Britain. 1 guinea gold. (Rose guinea of George III) 
Vea ENR Te Rr cote, cheesy cont SNE Gives Rade ha ioe shal nies eR Gude ne Ge GORL Eee 1 e0 
1775 ‘Great Britain. 1 guinea gold. (Rose guinea) V.G........ 7.50 
1785 Great Britain. 1 guinea gold. (Rose guinea) Fine. ...... 8.00 
1789 Great Britain. 1 guinea gold. (Spade guinea) V.G....... 6.50 
1802 Great Britain. % guinea gold. Uncirculated. ............ 2.50 
1804 Great Britain. % guinea gold. Uncirculated. ............ 3.50 
tee we iareat isritain 10 lshillings golds Very S00d: .......%<....-n« 3.00 
1887 Great Britain. £5 gold. Jubilee issue. Br. proof. ........ 52.50 
IO ieeoteate britain LOrshillines cold. BY. prool. ....<.s.+.s.06+« 87.25 
bein aredte rita) = cOld: @s brie PlOGl, 1... wes cower ocho << 6.00 
Loud = rtolande, Sycsuldens colds Uncirculated. % 5.2.66 < sks oe es 7, bO 
LO eOUands scLuldenePold. UMcCInCcUlated., A...% ce. «sis. 5 ws bale 2.50 
DOR re Vetere TO Olea a a a wee Choe poe tete e.g ‘eusteeci ies sue) bane 1.50 
1866 Mexico. 20 pesos gold. Maximilian. ELIE Been fen teen re toe Sc ere. 21.00 
1920 Mexico. 2 pesos gold. Uncirculated. ............00e0800-% 126 
Loo eI NOMmlOlndlanden —o2000 8 eold. RUNG. 24.4.6 sete sie be sieves 5 os 2.50 
Perce W LOUMMIAI G6 pent VEOUG: ION ak GK a diced eiens 4S olwin arviel sare 2.50 
USS eee LOUnCianGe wba O0NLOlds » BING, Fes.) 2 ss ov scctsnele Ble ecto 2.50 
Sec ewloundlands ea. neOld, (WING, Vy osc ses + see dats clss ses 2.50 
Pode mow LOM Canon UU SOLO. MIN Gate 6 cig cee (vs 92 one nis 2 9s 2.50 
lepas ebapalostates; 1 scudo.eold, VeGryinne: 2.5 ct. ee se oes we 0 2.00 
Uhr? WEAEN RT Siloasy nO abet Weary s Re Oa EM Oe ote en re ee ae 1.50 
iss = lei ALA rig Gian gel e-qo) Colby lM bY: eA eee reat ear 1.50 
NOS uinehmee ll tame cy Tee SOL Cine ELILG. 9 a cot oe gies act, a (aus a lols deste, oyna eons Db 
Noam Oni mun DEAT SOL. AMATO. gist Gis ois. o, 6-4) s:siie-6a sided cio eudieusae 1.50 
Deore Mi DINGN an EROS ZOLU eh ING. mcs abe a cleric «vase sin ele me nvr ts BA OM) 
UG LT ITSSinee Dre KGreOldn ING. , so vtuste foie wn tens avis yaad o 1m ooavenes a G5) 
UcWGck les bhsj=pey, sep aogeh el Sf -atoy Co LN ool uh oll =) eer ure ree eee een are icar pie ee Wey Als: 
1906 Roumania. 50 lei gold. Jubilee issue. Very fine. ........ 28.00 
1923 Russia. 1 chervonetz gold. Uncirculated. ............++.- 15.00 
TAS Ue SATIN ees (line stoOlde \WOTY TNC fi. ac. ce ees he he ee me 25 ..00 
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VS6ily Spain. > 20) reals -goldiy Very. fine nae ee eee L.. 08 
LS86> Sweden. 5 kronen gold: Very fines $2,52..01..5--3 ee 2.00 
LS iso Lurkey.. LOO piastres: golds, Very 200tymews ca ere 4.75 
1927 Turkey. 500 piastres gold. Harem issue. Proof. .......... 50.00 
LOL2 SVenezielan “20 polivares’ 2olds) shines oe cee ees 5.00 
VS Cosaw uUrttembures. oo marke sold. iiinGs anny ae eee eer eee a fier 


Design on New French Coins 


The figure of a woman sowing seed familiar on French stamps and 
silver coins is not to appear on the new issue of French silver coins. This 
issue, which is to be made shortly as a result of the recent action stabilizing 
the value of the franc, will consist of 10 and 20 france silver pieces on which 
the principal design will be a female head typifying ‘‘La France.’’ There 
will also be a gold 100 franc piece of the same type thus abolishing the 
representation of the Gallic rooster which now appears on French gold coins. 

Announcement has been made that the designs for the new coins will 
be selected as a result of a competition. Two designs of those submitted 
will be chosen on September 10th and later one of these two will be used. 
The two winners will each receive a prize of about $2,000.00 while the best 
of the others though rejected, will gain their creators smaller consolation 
prizes. 

It is expected that the final choice will be made and the dies cut in time 
to begin striking the coins early in December and they will be placed in cir- 
culation on January Ist, 1929. 

In conjunction with the plans for the new coinage arrangements are 
being made to withdraw the present 5, 10 and 20 franc paper notes from 
use. They will cease to be legal tender December 31, 1932, but will actually 
be taken out of circulation before that date and replaced by the new coins. 
The Chamber of Commerce tokens for two, one and one-half france now in 
use will also be retired and replaced by money of the republic. 


United States Hol Cents 





Darks ire, O00) oR ee RR CR PRAY MO a etn Sek OR OR ee ee A oe GRE? 8.50 
UD es ACCOR IY «om ec er eeIe™ So tatala cS, ei otetge we eta oan ay tee renee ea nr ane aes 4.00 
W.9S VGilbertst Waiey,... cn e ee eee Oe Re een) aes 4.00 
Tiere GUBCT Eas BUG: fy. eesti ces: dere ae at Se ated awe ae ae ee 15.50 
LOR a CUUDOL ray) VOU ROOG) eWic oe teh nus ele 09. oe eh eere Para icu aes oes 12.50 
a Ky AO" TORRY eo alc) « Ae a eee a A eae Rey SANS. Wry conte DS Ar epee ig Pc 3.00 
PUA (GH DOrtr ly... Ba VOY) EAL.) cin Vic ers tre woe ehaemiaer un aes sce teres a ec 3.00 
Via WGalbartss. Boas Very. SOOU oo vie ee fee so een, Re ees 4.00 
LEAS CRS UE OTE ick MELO why wey cxcen oe che oo Petes rar alae ty ioe wna Yad atan a etal tecuen aN aitise ae ate 5.00 
1794 Gilberr bo Very tait a7. ds pt hd AP On Ok, eee rein Mea Ces ana cut antes 4,50 
rr Oa. TOT DOr b. hs Bet Ok. w cio pte e ceuete ee ree cris eer ior a era eee 3.00 
L796) “Gibertet VR Ae. GOOG 62). 2 welaeas are, Cale eee e css oie eed saeen tains 5.00 
iO we GILDGTE Be ile ee a eas es es ea 2 Ospoa Wend oh Die aa tetan ete shee BIRT OE ROE 10.00 
TOE. COLDS Cas Fev i a oe LG its ess Wig ie ek a te ag ae acre tint see hh mee eee 12.50 
LOS: PG pert es its AV GPy. Tail no ticr sneer» waste weatae tat le bon cars ba ee 5.00 


GUTTAG’S COIN BULLETIN 95 








Eee Ose LD OrU OU GLa A DOUG ONO, (i aide, eo ee oe bP pe ee a 6.00 
Me HT RIOT b atsewe Ee tres ce CO MLetave ts stant tavw. cle os wks. a vine eee ee eek 5.00 
1795 TOOT L GM EI Gke Planch: FVOIY SOO. cos, «cc a bogss gercks es oars ora ws 5.00 
TCU TLE LO TU OO cere rad dee co asp By. Wg ware Sco See ee kw bn eth 4.00 
LMCI DOL tem OL ys POON. a ec. «cee hyues as oat sw aoe a oshiatete hal ohaed 6.00 
LO cease toe GLY SOO vivgtsoy Wx. & 4 6cc s>aie lense OM uc ialate a ae Seer, PAT e MM, 
POS Pe tb Onc ma mcr eet Re reciente gee heaaite ve GeuG Up eit kee beds ow 3.00 
1803 SLUG Date eRe ee kV Cheyne ODER Ph he tay Tienes Goes oi woe Be See RRL G ale os Loo 
Are ik ee Or GI come heat VOR V mr OO OMe ls 5 Sie lo ss WS a oe ath vie Meare ahead oss 2.00 
i eee Corl CLM EL ee re SANTO) wrens 0 -aveta tate ain ie a: ko ole oes Settee ue we 1.50 
Sie he ee GT cee tee oe VO NE CO OCB), sues everett) sce cen wy ae Rw Ew aN me 1.00 
ee er ae EC a CHUL totem ahs negate ond oka o's aca Nis tale wikia ethene e's 50 
Pa eee hd LD TOU eeee aa COO CL ten mea eee eee CUA We arah angles x Sere Oe Mie © eieia Gee elas 05 
St eee GI een eRe OOU mete a est etree ote Gieceia atoms a see ty ig a cae ONG sta aa .50 
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1804 Spigivey ga: 7/8 qilitihat=be Aaety, Serer ty Ieee AA Ae ees, eee a Ae ae 1.00 
TEA: So MACS RGR catia L2G, are, Talo ts MORE kee en Ce, eee Aa oe ee 50 
PO eee Ll DONC mere CL Via La le etcrers a lenuuiesel< alae te whicte alata a oteeen a eine els « .50 
TS CeCe EL DOD Came tenets eho areca Siete melee whee ke ow ts ute ero Sted 25 
A TIO Rae A OMY em Sayers aor tale vid 'orces'njca alte ar aw aasne loko dare let un .50 
Gmc DO heel EV Gl yi LOO, 06%, Gis Pah ais. nia Veo a, estes kl chaytel ache, slwiace le els sae 
EN ee TVET Can Oee te LTT Cece pr en ects Peal hens, Se qcece,iehae.e alGueu alm wioelaowie Gna le eee 1.00 
ee nr aT OT ela WCU) SOU We tals aha sele aig la/ sca eee tig qiacate a wie dee ame Slave 1.50 
LM CETL CT Eara mm Awe Pree ee he rok nage. cca, ie cu wae nl. gg htw Yaniger Eran gw ade “« 50 
Unesl ep GeO) COUT Me ee Me decon c Fata Wai dhs, btn 9 a dee foo eluw wis’ S Al ac,pesi-Ge, Wo: due Chey eu Boer 2, 2 700 
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Le aGOtLE a. HOLCIPOULALECe paresis cr, of at ord la ctacs ‘eca,'e ca seis oevlella 9 os. ec « 3.00 
er eri CL Mem IVa OO Me ins cies sie aust eel'e ix <yetela es oades Suse Bs s Exelon 75 
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er mL EAT Lanl aan LOL 11 een RR ee Metra SU sgth,. 3. Sei tec, oh olesavss eux sd MhaO a ane 75 
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eID ORC ALE meV Ole TIL Mis Roca cles al citricks wile ae Stew ove bw reb ets: slate of tel .45 
eT TLhG tlaeee om Ctl On Perarceh aia icc iccars qcyaus-siore/< statin acces ace n ae 1.00 
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Aes IL em Loe EVO Veil Osc peee etck eh ays < e ouie tele. sce sieeve. cuesrsi aja uerets 90 
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New Commemorative Issue 





The most recent addition to the interesting series of Commemorative 
Half Dollars issued by the United States is here illustrated. It is the 
Hawaiian Half Dollar celebrating the two hundredth anniversary of the dis- 
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covery of the Pacific Islands by Captain James Cook, the famous circum- 
navigator. The obverse shows a portrait of Captain Cook; the reverse a 
Hawaiian native standing on the seashore. It is attractive in appearance 


and will be a welcome addition to the commemorative series. 





New Hawaiian Commemorative Half Dolla 


Furthermore it seems destined to be one of the greatest rarities in the 
series According to the records, a smaller number of these half dollars 
than of any of the other commemorative coins have been struck, the distri- 
bution of them is taking place only in Hawaii and a strict limit has been 


placed on the number of pieces sold to any one purchaser. 


Proof Coins 


We have received numerous inquiries asking us to explain what a proof 
coin is Hoping that a detailed explanation may be of interest we are giving 
it here 

To make a proof coin, the metal dise or blank is first polished by hand. 
The dies are also polished by hand and then the piece is struck in the ordi- 
nary was This method gives to the flat portion of the coin a surface of 
glassy smoothness and mirror like brilliancy, while the raised parts of the 
design are slightly dulled or frosted in appearance which makes them stand 
out from the shining background with great distinctness. 

Proof coins are not intended for regular circulation and are sold especial- 
ly for collections at the mint. Many mints have made proofs but the United 
States mints have abandoned the process in recent years, issuing instead coins 
with what is known as a sand blast finish which gives the entire surface a 
frosted look. 

The surface of proof coins is very delicate and they should be handled 
with the greatest care since there is no way of restoring the brilliancy if the 
coin once becomes dulled or scratched. The print of a finger, even if not 
apparent immediately, will show up a few months later and completely de- 
stroy the value of a proof. For this reason they should be picked up only 


by the edge, and kept always in very soft non-tarnishing paper. 


